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Abstract
© MCSER-Mediterranean Center of Social and Educational Research. The paper considers issues
of the effect of the license holder’s costs-flow on the possibility of increased investments in the
operating process at the expense of mineral resources tax variation. The account flow of subsoil
users is the sum of expenses of operating (current) and investment activities. The movement of
a cash flow as a difference between profitable and account parts, for the enterprises of oil
production characterizes financial  stability and profitability of the company. As showed the
carried-out analysis if to consider an account stream of operating activities of the oil-extracting
enterprises, it appears that it by 5,6 times exceeds expenses of an investment stream.
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